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# Key Factors Considerations Important? 

1 Fees 
A bank with little to no monthly maintenance 

fees 

  

2 
Minimum 
Balance 

A bank with absolutely no minimum balance 

requirements.  

Some banks will advertise “$0” monthly fees.  

But as soon as your balance drops below a 

particular amount, you’ll get hit with fees.  

As such, you’ll want to focus on banks with $0 
fees and $0 minimum requirements 

  

3 Yields A bank with a high yielding checking account.    

4 Yields A bank with a high yielding savings account.    

5 ATM A bank that will reimburse your ATM fees   

6 
Initial 

Balance 
A bank that has little to no initial deposit 

  

 

 

 

 

1  First, decide which of the below factors are the “most” 

important to you 

 

 

 

 

 

 

 

2  
Then based on your criteria factors, select one or more banks 

from the below list 
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Bank / 
Financial 
Institution 

APY 
Min. to Open 
Account? 

Important / Other Information 

Lake Michigan 
Credit Union 

3% $0 

- High yield checking account 

- Earn 3% APY on balances ($0.1 to $15,000) 
- Refunds up to $15 per month in ATM fees 
- Account is available to everyone, but if you are not a resident of Michigan's 

lower peninsula, you are required to make a very small donation of $5 to the A.L 
Sclerosis (ALS) Association of Michigan. Donation is made at the time of filling out 
your online application 

- Requirements for earning the 3%: At least one direct deposit or ACH transfer from 
another account each month, minimum of 10 debit card purchases per month, 
minimum of 4 logins per month, sign up to receive eStatements 

- Use any other bank's ATM machine and Lake Michigan will refund you up to $15 - 
per month in AMT fees charged by other banks 

Everbank 1.01% $1,500 

- High yield money market account 

- 0-$50,000 (APY: 1.01%) - New clients 
- 0-$10,000,000 (APY: 0.61%) - Existing clients 

Ally Bank 0.99% $0 

- AMT fee refunds - nationwide 
- 24/7 customer service 
- No monthly fees or minimum balance requirements 

- 0.60 % APY: daily balance $15,000 or more. 
- 10% APY: daily balance less than $15,000 

CIT Bank 0.95% $100 

- Interest rate compounds daily - this gives you a higher return on your money 

- Premium rate for accounts with a daily balance of $25,000 or more 
- Does not refund ATM fees 

American 
Express 

0.90% $0 

- No monthly fees or minimum balance requirements 
- No need to change bank, link savings account to existing checking account at a 
different bank 

- Does not refund ATM fees 

SallieMae 0.90% Varies 
- Interest rate compounds daily - this gives you a higher return on your money 
- No monthly fees or minimum balance requirements 
- Does not refund ATM fees 

Discover 0.90% $500 

- Highly rated firm 
- No monthly fees or minimum balance requirements 

- 24/7 customer service 
- Does not refund ATM fees 

EverBank 0.85% $1,500 

- High Yield Checking 

- 1.40% APY bonus rate for the first 6 months (Up to $100K for 1st time money 
market clients) 
- $0 - $9,999.99 (APY: 0.85% - new clients, 0.30% existing clients) 

- $10,000 - $24,999.99 (APY: 0.91% - new clients, 0.41% existing clients) 
- $25,000 - $49,999.99 (APY: 0.93% - new clients, 0.46% existing clients) 
- $50,000 - $99,999.99 (APY: 0.98% - new clients, 0.56% existing clients) 

- 24/7 live EverBank specialists 
- No monthly fees or minimum balance requirements 
- Does not refund ATM fees 

FNBO Direct 0.75% $1 
- Online Savings 
- Does not refund ATM fees, but, it has a national network of free ATMs 
- No monthly fees or minimum balance requirements 

Capital One 0.75% $0 

- 360 Savings Account 
- No fees, no minimums, earn interest: Max out your savings with a variable 0.75% 

Annual Percentage Yield (effective 1/26/2015). Plus, 360 Savings is linked to your 
current checking. 
- Tools to Track Savings Goals 

FNBO Direct 0.65% $1 

- Checking account with no fees 
- No Monthly Service Fees 
- Free Debit Card Fraud Monitoring 

- Free Incoming Wires 
- Free Stop Payments 
- Free Person-to-Person payments with Popmoney®** 



Bank of 
Internet USA 

0.41% $100 

- Overdraft or Non-Sufficient Funds fee 
- No Fees 
- Free Account Features 

- You can earn up to 1.25% APY (Direct deposits totaling $1,000 or more will earn 
.4166% - at least ten (10) debit card purchases will earn .4166%) 
- Fifteen (15) or more debit card purchases will earn an additional .4166% 

- Does not refund ATM fees 

Capital One 
Essential 

Savings 

0.40% $5 

- This account cannot be opened online. You are required to visit a branch 
- 0.10% APY: $0.01 - $10,000   

- 1.25% APY: $10,000.01 - $1,000,000 
- 0.40% APY: $1,000,000.01 and Greater 

 

 

 

 

 

 

 

 

 

 

1. Ally Bank 

2. American Express 

3. Bank of Internet USA 

4. Capital One 

5. CiTBank 

6. Discover 

7. EverBank 

8. FNBO Direct 

9. GE Capital Bank 

10. Lake Michigan Credit Union 

11. SallieMae Bank 

12. Synchrony Bank 

 

 

 

 

3  The next step is to validate your decision. This just means 

doing some additional review of your selected bank to make 

sure that you are not missing any key facts.  

To perform additional due diligence, you can do any or all of the 

below: 

Research B: 

 

- Go to Google.com  

- Type in the “name of the bank” + “reviews” (for example: “Bank of America Reviews”.  

- Review any user generated or news generated reviews of the bank 

 

Research A: 

 

- Visit the website of the selected bank (links below) 

- Review information that they have provided regarding their service, accounts, etc. 

http://www.ally.com/bank/online-banking/
https://personalsavings.americanexpress.com/index.html
https://www.bankofinternet.com/personal-banking/savings/high-yield-savings
https://home.capitalone360.com/online-savings-account
https://www.bankoncit.com/product-savings.htm
https://www.discover.com/online-banking/savings-account/?cmpgnid=af-bk-CJBNNR&src=S000006Y7&SID=F514335736#overview
https://www.everbank.com/banking/money-market
http://www.fnbodirect.com/
https://www.gecapitalbank.com/en.html
https://www.lmcu.org/banking/checking/checking_max.aspx
https://www.salliemae.com/banking/hysa/default.aspx
https://www.myoptimizerplus.com/banking/index.htm
https://www.google.com/


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Cheers, 

Ogbe A. 

MarketConsensus Chief Editor 

4  After making your selection, narrow your list down to one 

bank. 

Enter the name of the finalist below.  

Your next step now is to visit that bank’s website and open 

your account.  

 

 

HERE’S WHAT TO DO NEXT 

 

Send a message to our 

personal email: 

support@marketconsensus.com 

to let us know what you 

think of this guide 

Follow us on 

Facebook 

Follow us on 

Twitter 
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